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We developed a modern
brand identity that reflects
Highgate's thoughtful
approach to multifamily
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presentation decks and a
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HIGHGATE BY THE NUMBERS

Highgate has a proven ability to deliver high
yielding superior risk-adjusted returns

on realized
investments

gross equity
multiple on
realized
investment

césh-on;yield
on realized
investments

Vs, xx.x% capital
appreciation
generated
realized returns

invested and
managed

acquired and
managed

acquired and
managed

consisting of high
net worth and
family offices

KEY TENETS OF INVESTMENT

Highgate looks for three principal tenets in every
investment opportunity that are vital to driving

long term value

Limited

Competition

Some key bullet point would go
here to talk about this idea

Some key bullet point would go
here to talk about this idea and
accents this value

Some key bullet point

Another idea would go here that
supports the above point

* Some key bullet point would go

here to talk about this idea

Some key bullet point would go
here to talk about this idea and
accents this value

Some key bullet point

= Another idea would go here that

supports the above point

Superior Risk-Adjusted Returns

Value-Add
Potential

Some key bullet point would go
here to talk about this idea

Some key bullet point would go
here to talk about this idea and
accents this value

Some key bullet point

Another idea would go here that
supports the above point
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TRACK RECORD BENEFITS OF MIDDLE MARKET INVESTING

Chart Title Here

Over the past six years, Highgate has managed over $292 Multifamily middle

million in total asset value across 10 distinct markets with market properties

a weighted average gross IRR of xx.x% represent 68% of total 10054
transactions and 48% of
total deal volume since

21,530
Year Acquisition Purchase Total Z Gross : :
. . g

Farmington Hil. 4 o) e [P (p—" liquidity.
Turtle Creek St. Louis, Missouri 2018 128 Nov-18 $18.800.000 oo oo $19,880,000

Vast & Fragmented
Stone Falls of Ada in 210 Sep-18 $23.000,000 ooeoox $11,565000 Maximoluptat est inventi cones dolorrupis Chart Title 14

i i " art Title Here

The Pointe at Canton Oct-17 $24.000.000 oo 0o $26,000,000 n‘)oluptagur. qui quahs dellaut et quatus dolestis

eium, apid ut et ut occae aut volorporatem quo.
Lincoln Pointe Pittsburgh, PA 33 n-17 250,000 YOO X000 ®  $46,700,000
Beacon Lake Easl Lansing, MI 1994 240 Feb-17 $12.500.000 KoLK $18,821,000 Market Inefficiencies
Edgemont sreenville, 5C 1985 144 Aug-16 512,08 MK, XX 2K $35.646.351 Maxlmotuptat ?St ln\{ent\ coues dOlOl’l’UplS .

moluptatur, qui quatis dellaut et quatus dolestis
The Vista & Willow Creek Kalamazoo & Battle Creek, M| 1095 278 Jun-6 $21000.000  00L000K  $24.301830 0000000 Sepa8 1.5¢ eium, apid ut et ut occae aut volorporatem quo 48 -
The View Kalamazoo, M 1984 304 Dec-15 516,650,00¢ woroo | $45813000 0000000 Sep1B | xS 1 moluptatur, qui quatis dellaut . billion billion
Parkat Pienza Tampa. FL 1086 B8 Mar-15 $8.625000 owoowoot  $0,885000  x00000000  Febag 00 21 2 e ‘

Diversification
Park at Avilla Tampa, FL 1986 12 Sep-14 510425000  0oooi0t: S11566000 xxxooowox Feb-ag | xxxid Maximoluptat est inventi cones dolorrupis
Village at Grant Square  Omaha, NE 1972 204 Feb-14 00000 $10,000,000 3000000 Dec-16 X 2.4% moluptatur, qui quatis dellaut et quatus dolestis

g X eium, apid ut et ut.
The Chimneys Greenville, SC 1981 158 Oct-13 X0 X0, 00K $11,000,000 000000 Feb-1g XX X 27
L

Total /Weighted Average 1991 2,660 $241,250,000 S0 S$:7.877181 So #RREHR 2.3

Source Here
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MIDDLE MARKET OFFERS VALUATION ARBITRAGE OPPORTUNITIES

Middle market properties typically
trade at capitalization rate premium
to large cap assets, which creates
more liquidity and insulation from
interest rate movement.

Chart Title Goes Here
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Midwest Southwest Southeast Northeast West National

Trailing 5 Years (2015-2019)

Cap Rate Arbit
Nem eribus, nectiam,
am, aut ario
coreptatur? Apellan
isciliquo ipicae arum
fugiand antiorr
ovitatiatiae et, quo ma
aut aute num quam id
et volupta quiatia
voluptae most iur.

B $5MM to $50MM
W Over $50MM

Source Here

Midwest
Dislocation

Nem eribus, nectiam,

am, aut ario
coreptatur? Apellan
isciliquo ipicae arum
fugiand antiorr
ovitatiatiae .

ROBUST SIZE OF THE MIDWEST MARKET PROVIDES LIQUIDITY

“I skate to where the
puck is going to be, not
to where it has been”

-Wayne Gretzky

(20 seasons in the National Hockey League)

Over xxx% increase in Volume

Nem eribus, nectiam, am. aut ario coreptatur?
Apellan isciliquo ipicae arum fugiand antiorr
ovitatiatiae et, quo ma aut aute num quam id et
volupta quiatia voluptae most

Diverse Buyer Universe

Nem eribus, nectiam, am, aut ario coreptatur?
Apellan isciliquo ipicae arum fugiand antiorr
ovitatiatiae et, quo ma aut aute num quam id et
volupta quiatia voluptae most

250 bps of Cap Rate Compression

Nem eribus, nectiam, am, aut ario coreptatur?
Apellan isciliquo ipicae arum fugiand antiorr
ovitatiatiae et, quo ma aut aute num quam id et
volupta quiatia voluptae most Nem eribus,
nectiam, am, aut ario coreptatur.

Midwest Region - Transaction Volume by Buyer Type

Source Here

Midwest Region - Yield (Cap Rate)

Source Here
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EXECUTIVE SUMMAR

Y

Highgate Capital Group (“Highgate”) is a real estate private
equity firm focused exclusively on acquiring and repositioning
suburban multifamily assets in core Midwest markets.

Entrepreneurial
Spirit,
Institutional
Quality Team

Unconventional
Investment
Strategy .
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Simporro oditio. Et eos assitaque volorera is et acesendias nullabore nonsequae. Et dem
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MIDWEST'S FAVORABLE SUPPLY AND DEMAND DYNAMIC FUELS SUSTAINABLE GROWTH (PART 1)

Rent Growth YoY% Change by Region

Rental demand in the
Midwest is in-line with
the national average
while supply persistently
lags the rest of the U.S.

Chart Title Goes Here

Steady Demand

Blam quatur alit aute rercil illaut ut lacitatem
aligendam ium que nobitio dolupiendem consequo
eos parchic ipictorunt officit et latem la et
laboribusda ipsust ma consed eum quo ea
voluptatem core cullore, officae dolor sanditi ad
quam autend.

Constrained Supply

Blam quatur alit aute rercil illaut ut lacitatem
aligendam ium que nobitio dolupiendem consequo
eos parchic ipictorunt officit et latem la et
laboribusda ipsust ma consed eum quo ea
voluptatem core cullore

Chart Title Goes Here

® National ® Midwest @ Northeast ® Southeast @ Southwest @ West

Source Hore

DEAL SOURCING

Reputation, close local relationships and extensive
industry contacts drive acquisition opportunities

Broken Sale Process Exclusive Off-Market

Quistem aut explatiur
simus minvenim cor

Quistem aut explatiur

Quistem aut explatiur X
simus minvenim cor

simus minvenim cor

Quistem aut explatiur
simus minvenim cor

Quistem aut explatiur
simus minvenim cor

accullo rporit accullo rporit accuorit accullo rporit accullo rporit
WVillage at Grant Square The Park al Avilla The View Beacon Lake Stone Falls of Ada
ha NE Tampa, FL. Kalamazoo, MI Lansing. M Grand Rapids. Mi

Broken Sale Process Off-Market Off-Market Exclusive Off-Market

~“tem aut ex "
s minvenir
illo rporit
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ville, SC

PROTOTYPICAL DEAL TERM SUMMARY

Average DealSize  $xX million
Average Equity Investment $x million
Target Hold Period XX years
Leverage  XX% - XX% maximum loan-to-cost with full term interest

Property Cap Rate X.XX%

AcquisitonFee X, X% Of purchase price
Asset ManagementFee  X,X% Of total equity invested
PreferedRetum X, X% annual paid equity

carried Interests  XX% With a xx%/xx% catch up

Approx. X.x% average cash-on-cash yield,
Target Project Retums w9 Gross IRR and over a x.x equity multiple
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Inve_s_tment Strategy

Highgate Capital Group is a
multifamily rea
investment firm focused on
ondary markets throughout
the U.S. with an opportunis
value-orl d risk-
controlled approach to
investment
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. ©ur Communities

Since its founding in 2013, Highgate has acquired and managed 26
multifamily communities consisting of over 4,850 units valued at
approximately $672 million spanning 18 markets.

Our Portfolio

PINEWOOD GLEN SPRUCE CREEK CALEB'S CREEK

Kalama

1zoo, MI Portage, MI Columbus, OH

HIGHt-C!ATE Team OurCommunities News+insights Connact Investor Login

CARITAL GROUP

Investment Strategy

Highgate Capital Group is a multifamily real estate investment firm
focused on secondary markets throughout the U.S. with an opportunistic,
value-oriented and risk-controlled approach to investment.

Entrepreneurial Spirit, Institutional

Quality Team . .
We are seasoned industry experts with deep

institutional experience that provide best-in-
class real estate services to our residents,
investors, partners and employees. We act
swiftly and decisively within a flat organization
that facilitates quick decisions and exceptional
execution enabling us to be extremely nimble.

Unconventional Investment Strategy
+

Exceptional Performance +
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Entrepreneurial Spirit,
Institutional Quality Team

- &

Investm_eﬂt Strategy

We are seasoned
industry experts with
deep institutional
experience that provide

Highgate Capital Group is a best-in-class real estate

multifamily real estate

investment firm focused on Investors, partners and John Kinzelberg
employees. We act . ;

swiftly and decisively
within a flat organization
that facilitates quick
decisions and
exceptional execution
enabling us to be

services to our residents,

secondary markets throughout
the U.S. with an opportunistic,
value-oriented and risk-
controlled approach to
investment.

READ BIO +
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